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Two Ways to Approach
Drilling Debate

AThe risk to Fl oridaos
coastal economy are not worth the
guestionable benefits, OR

Altis a dubious scheme advanced by
secretly funded interests to gain control
and speculate on resouces held In trust for
the public.

What do you think?



OIl Drilling In Florida?
The Cl ai med Benefi ts D
Outwelghing the Risks. No Deal!

FIl ori dads coast al
generates $562 billion per

year R A

Tourism generates $65 billion e —
Thunder Horse platform after Hurricanes Katrina and Rita. It

per year was just brought back online this year. Photo from MMS.

Oil drilling will not generate
comparable economic benefits

But it would impact existing = S
CoaStaI and ocean economies_ Qil spils take years nd hundres of millions to—cléan up:l'

local economies suffer
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Florida’s Ocean and Coastal Economies Report
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Monterey Bay Aquarlum Reesarch institute

June 2008
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http://www.floridaoceanscouncil.org/reports/economies.htm

FIl ori1 dads Touri1l s

Vs. Dirty, Dangerous, Ugly
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APeopl e will
this is what awaits them.

AMany people will not come to Floridaos
communities if they even think that this is what awaits them.



The Drillers Unsupported Claims

State Revenue

Safety




The Core Economic Claim

Alabama, Texas, Louisiana and Florida average
45 jobs per million barrel annual production
equivalent at an average wage of $125,000 per

Jjob.
3 billion barrels =
I 6,750 permanent jobs
i $843.7 million in annual wages

| State revenue from royalties and severance
payments of 20% of or $2.25 billion per year.

Can this be true? Highly Unlikely



Florida Constitution

A Budget must be balanced

A Cannot appropriate based on speculative
Income

A Would take years to ramp up production
A State revenue would lag

A Claims of benefits to state budget cannot
be supported

A Why the bogus claims?
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OIl Drilling Is Not a Windfall

APaying to clean up spills
and leaks is not good for
the economy.

Aln fact, cleaning up a ton
of oil can cost over
$150,000. Who pays for
that?

Having so much yellow could put Florida in the red.



